CUNTANG[] GOLD MINE ACQUISITION IN MALI

HOLDINGS Plc Financing Presentation October 2020




CONTANGO HOLDINGS PLC

DISCLAIMER

This presentation (“Presentation”), and the information contained herein, is not for general release, distribu-
tion or publication into or in any other jurisdiction where applicable laws prohibit or restrict its release, distri-
bution or publication. This Presentation is being issued by Contango Holdings Plc (the “Company” or “CHP”) for
information purposes. This Presentation does not purport to contain all information that recipients may require
to make an informed assessment of CHP or its securities. Statements in this Presentation are made only as at
the date of this Presentation (unless otherwise stated) and remain subject to change without notice. The con-
tent of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b)
of the Financial Services and Markets Act 2000. This Presentation is not a prospectus, disclosure document or
offer document under the Corporations Act 2001 (Cth) (the “Corporations Act”) or any other law. This Presenta-
tion is not an admission document or an advertisement and is being provided for information purposes only
and does not constitute, and should not be construed as, an offer or invitation to sell or any solicitation of any
offer to purchase or subscribe for any ordinary shares in the Company (“Ordinary Shares”) in the United States
or any other jurisdiction. The Ordinary Shares have not been approved by the U.S. Securities and Exchange
Commission or by any state securities commission or regulatory authority, nor have any of the foregoing au-
thorities passed on the accuracy or adequacy of the information in this Presentation. Any representation to
the contrary is a criminal offense.No representation or warranty, express or implied, is given by or on behalf of
the Company, its directors and affiliates or any other person as to the accuracy or completeness of the infor-
mation or opinions contained in this Presentation and no liability whatsoever is accepted by the Company, its
directors and affiliates or any other person for any loss howsoever arising, directly or indirectly, from any use
of such information or opinions or otherwise arising in connection therewith. To the maximum extent permitted
by law, CHP disclaims any responsibility to inform any recipient of this Presentation on any matter that subse-
quently comes to its notice which may affect the information contained in this Presentation, and undertakes
no obligation to provide any additional or updated information whether as a result of new information, future
events or results or otherwise.Certain statements, beliefs and opinions in this Presentation (including those
contained in graphs, tables and charts) are forward-looking or contain “forward-looking information” (within
the meaning of the applicable Canadian securities legislation), which reflect the Company’s or, as appropriate,
the Company’s directors’ current expectations and projections about future events or the causes for past
events that the Company, or its directors, use to support their expectations regarding future events. By their
nature, forward-looking statements and information involve a number of risks, uncertainties and assumptions
that could cause actual results or events to differ materially from those expressed or implied by the for-
ward-looking statements or information. These risks, uncertainties and assumptions could adversely affect
the outcome and financial effects of the plans and events described herein. Forward-looking statements con-
tained in this Presentation regarding past trends or activities should not be taken as a representation that
such trends or activities will continue in the future. The information in this Presentation about the completion
of any transaction, the business goals and objectives of the Company, any estimate of potential earnings, the
performance of any obligations of parties to transaction agreements, and other forward-looking information
are subject to assumptions, which are based upon the best estimates of the Company but are inherently spec-
ulative and there is no guarantee that such assumptions and estimates will prove to be correct; they are in-
tended to provide additional information only and may not be an appropriate or accurate prediction of future
performance, and should not be used as such. Forward-looking information is subject to known and unknown
risks, uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of the Company to be materially different from those expressed or implied by such forward-look-
ing statements, including but not limited to risks described in this Presentation. Although management of the
Company has attempted to identify important factors that could cause actual results to differ materially from
those contained in forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. Any information or statement of the nature referred to in this paragraph
speaks only as of the date on which it is made and, except as may be required by applicable securities laws,
the Company disclaims any intent or obligation to update any forward-looking information, whether as a result
of new information, future events or results or otherwise. The Company does not undertake any obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the
date of this Presentation. This Presentation does not constitute a recommendation regarding the Ordinary

Shares or an investment therein. The Ordinary Shares have not been and will not be registered under the US
Securities Act of 1933, as amended (the “Securities Act”). Consequently, the Ordinary Shares may not be of-
fered, sold or otherwise transferred within the United States or to, or for the account or benefit of, US persons,
except pursuant to an exemption from the registration requirements of the Securities Act and the relevant
state securities registration requirements. No public offering of the Ordinary Shares is being made in the Unit-
ed States. Reliance on this Presentation for the purpose of engaging in any investment activity may expose
an individual to a significant risk of losing all of the property or other assets invested. Neither this Presenta-
tion, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the
basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or
subscribe for or enter into any contract or make any other commitment whatsoever in relation to any Ordinary
Shares or any other investment. The contents of this Presentation are confidential and may not be copied,
distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other
person. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this
Presentation or on its completeness, accuracy or fairness. Prospective investors should not treat the contents
of this Presentation as advice relating to legal, taxation or investment matters, and must make their own as-
sessments concerning these and other consequences of the various investments, including the merits of in-
vesting and the risks. Prospective investors are advised to conduct their own due diligence and agree to be
bound by the limitations of this disclaimer. The promotion of the Ordinary Shares and the distribution of this
Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i)
persons outside the United Kingdom to whom it is lawful to communicate it, or (ii) persons having professional
experience in matters relating to investments who fall within the definition “investment professionals” in Arti-
cle 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
“Order”), or (iii) high net worth companies, unincorporated associations and partnerships and trustees of high
value trusts as described in Article 49(2) of the Order, provided that in the case of persons falling into catego-
ries (ii) and (iii), the communication is directed only at persons who are also “qualified investors” as defined in
Section 86 of the Financial Services and Markets Act 2000 (together, “Relevant Persons”). Any investment or
investment activity to which this Presentation relates is available only to, and will be engaged in only with,
Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Per-
sons. You represent and agree that you are a Relevant Person. In receiving any information relating to the
Company (whether in written or oral form), including the information in this Presentation, you will be deemed to
have represented and agreed for the benefit of the Company and the other legal and financial advisers of the
Company (i) that you will only use such information for the purposes of discussions with the Company (ii) to
hold such information in strict confidence and not to disclose it (or any discussions with the Company) to any
person, except as may be required by law, regulation or court order; (iii) not to reproduce or distribute, in whole
orin part, (directly or indirectly) any of the information in this Presentation; (iv) that you will comply with all laws
applicable to possessing such information, including without limitation insider trading laws, market abuse reg-
ulations and applicable regulations and recommendations of the UK Financial Conduct Authority or any other
relevant regulator; and (v) that you are permitted, in accordance with all applicable laws, to receive such infor-
mation. By receiving this Presentation, you confirm that you are a person to whom a Disclosure Document (as
that term is defined in the Corporations Act is not required to be given under Chapter 6D of the Corporations
Act as a result of the application of the exemptions in section 708 of the Corporations Act and will, if request-
ed, provide appropriate evidence to confirm this to the Company. Furthermore, you acknowledge that (i) any
investment in Ordinary Shares involves a degree of risk and would be a speculative investment; (ii) nothing in
this Presentation should be construed as a financial product advice, whether personal or general, for the pur-
poses of Section 766B of the Corporations Act and (iii) you are not a Related Party (as defined in section 228
of the Corporations Act) of the Company. Any dispute, action or other proceeding concerning this Presentation
shall be adjudicated within the exclusive jurisdiction of the courts of England. All material contained in this
Presentation (including in this disclaimer) shall be governed by and construed in accordance with the laws of
England and Wales. This Presentation is individual to you and if you distribute this Presentation to anyone else,
it could constitute a violation of law and may impact the Company’s ability to conduct future offerings. The
Company will vigorously enforce its rights under this agreement.
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MALI GOLD
MINE ACQUISITION



CONTANGO HOLDINGS PLC

CORPORATE OVERVIEW
PRE-TRANSACTION CAPITAL STRUCTURE

Standard Listing CGO CGH 53.77%
Current Shares in Issue 203,63M Board & Management * 9.48%
Market Cap c. £10M (at current 5p share price) John Story 6.68%
Warrants 29.83M @ VWAP 3.77 Balance of Placees 9.31%
Fully Diluted 233.46M Others 20.76%
Existing Cash c. £500K

PROPOSED TRANSACTION

Targeted Placing £1,800,000

Placing Price 5p

New Shares to be Issued 36,000,000
Enlarged Shares in Issue 239.63M
Subscribers as % of Enlarged 15.02%




CONTANGO HOLDINGS PLC

THE BOARD

Chairman

Roy has had an illustrious career in the mining industry, and has previously held the
roles of Chairman of Anglo-African Minerals Plc, Non-Executive Director of Falcon
Gold Zimbabwe Ltd., Non-Executive Director of Keras Resources Plc, Independent
Non-Executive Chairman of Village Main Reef Gold Mining Co. Ltd., Chief Executive
Officer & Non-Executive Director of African Minerals Ltd., Chief Executive Officer
of African Platinum Plc, Chief Executive Officer of Masasa Mines (Pvt) Ltd., Chief
Executive Officer of Central African Gold Ltd., Chief Executive Officer of Cluff
Resources Zimbabwe Ltd, Chairman of Lesego Platinum Mining Ltd., Chairman of
SA Metals Ltd., Chief Executive Officer of Zimbabwe Platinum Mines and Chief
Executive Officer of Vast Resources. Roy is also ex-President of the Chamber of
Mines of Zimbabwe.

Chief Executive Officer

Carl qualified as a Chartered Accountant and Chartered Financial Analyst, and has
built an expansive career in the natural resource investment and development sector.
After beginning his career at Deloitte in Johannesburg in 2001, Mr Esprey joined BHP
Billiton in 2004 as an analyst focussed on mergers and acquisitions. After four years
at BHP Billiton, Carl used his expertise in the resource industry to move into equity
investment and joined GLG Partners in London in 2008, where he focussed on natural
resources investments.

Non-Executive Director

Philip Richards is Founder and President of RAB Capital which he jointly founded
in 1999. He was Chief Executive Officer and Chief Investment Officer until 2008.
Asmanager of the RAB Special Situations Fund he ran around $2bn in the mining
andenergy sector. Previous to founding RAB Capital he was a Managing Director in
equity research and then investment banking at Merrill Lynch. He is a graduate

of Oxford University.

Non-Executive Director

Oliver is the Chief Executive Officer of Brandon Hill Capital (“BHC”). He joined
Fox-Davies Capital in 2004 (renamed to BHC in January 2015) where he held the role
of Director Equity Sales. As CEO of Brandon Hill, Oliver continues to oversee and lead
the equity sales team, having developed relationships with a broad range of investors
including Natural Resources and Emerging Market Funds, Family Offices and
High-Net-Worth individuals. Over the last 10 years he has raised in excess of $1bn

for junior resource companies in a variety of jurisdictions and across a multitude of
commodities. Notable recent transactions include raising capital for San Leon Energy
plc (£172m in equity) to acquire producing oil & gas assets in Nigeria and for Atalaya
Mining (£65m in equity) to begin copper production in Spain.



CONTANGO HOLDINGS PLC

SELECTED MANAGEMENT

Technical Manager

Richard is a geology graduate of the University of the Witwatersrand and has over 39 years of professional experience leading multi-disciplinary teams in finding
orebodies and establishing mines in developing countries around the world, particularly in Zimbabwe and Africa. Richard is registered with the SACNASP council as a
professional geologist and first became involved in the Lubu Project in 2010 and is currently responsible for overseeing the ongoing exploration programme.

Richard has headed up the technical departments for two AIM listed mining companies and was a Senior VP for Sun Mining, a private equity mining company with assets
in Russia, Kazakhstan, Canada and South Africa. Richard has also managed successful exploration programmes all over the world, and specialises in the application

of computer modelling in the evaluation of mining opportunities.

Country Manager, Zimbabwe Country Manager, Mali

Jacques is based in Zimbabwe and is the Country Manager for the Lubu Coal Mr Coulibaly is a geologist with 12 years experiences in mineral exploration.

Project. Having spent a significant amount of time in Zimbabwe, Jacques has been Mr Coulibaly started work with Randgold Resources as a Senior Generative
responsible for dealing with a wide variety of operational activities and logistics. Geologist. He completed several geological research projects involving field mapping,
He has also developed good relationships with the authorities, including at core logging and data analysis. Mr Coulibaly has worked with several professionals
the Ministerial level, and is fluent in Shona. from various academic institutions including Kingston University and the University

of Western Australia. Mr Coulibaly has extensive knowledge and experience of the
geology of the West African Birrimian and has often taught geological classes and
structural workshops.
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ACQUISITION OPPORTUNITY:
GARALO PROJECT

The Company has secured an agreement to purchase the Garalo Project for
US$1M on a predominantly deferred basis.

Garalo is a discovered orebody expected to be placed into production in H2 2021
for a capital cost of just US$1.2M

Contango will target an initial 10koz of production per annum. Mine planning and block modelling
studies suggest cost of production should be significantly below US$1,000/0z

Significant historic exploration work has identified an internal resource of 320koz Au
at an average grade of 1.5g/t. Further resource potential remains.

The proposed mine benefits from excellent existing infrastructure and
proximity to a number of world class discoveries.



MALI IS AFRICA’S THIRD-LARGEST GOLD PRODUCER

AFTER SOUTH AFRICA AND GHANA
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THE GARALO PERMIT OCCUPIES
62.5KM2 IN THE SIKASSO REGION, 200KM
SOUTH-EAST OF BAMAKO.

GARALO PERMIT
Target Location
Golden Spear Mali SARL

GARALO PROJECT

G1A TARGET
Drilling Highlights
Golden Spear Mali SARL
1:10,000

G1ARC172-8m @ 1.4 gt Au

G1ARCO06 - 21m @ 0.92 gt Au

G1AD003 - 8m @ 8.0 g/t Au
(including 1m @ 20.2 g/t Au)
(also 1Tm @ 43.0 g/t Au)

and 177m @ 1.18 g/t Au
(including 1m @ 7.4 g/t Au

G1ARCO02 - 33m @ 1.37 gt Au
inct: 15m @ 2.80 gt Au
or 4m@980ghAu

® GSMDDH
4 DOH dection

667000

G1ARCO07 - 5m @ 1.58 gt Au
G1ARCO05 - 9m @0.54 gt Au

G1ARCO03 - 42m @ 2.01 gt Au
inct: 12m @ 6.23 gt Au

G1ARC178 - 8m @ 9.3 gt Au
G1ARCO08 - 2m @ 1.10 gt Au

also: 1m @ 1.63 gtAu
and: 1m @ 1.79 gtAu

" /
' G1ARC009 - 1m @ 33.70 gt Au
SRR
1

ARCO10 - 1m @ 1.48 gt Au
also: 1m @ 1.41 ghAu

G1ARAB147 -2m @6.1 gt Au

’ G1ADO01 - 7m @ 1.0 gt Au
and 1m @ 6.2 gt Au
and 2m @ 1.5 gt Au

c14a-20m@ 32gtAu

G1ARC147L - 10m @ 2.7 glt Au
8m @ 2.7 gtAu

G1ARC117 - 2m @ 2.1 gt Au
" G1ARC115L - 2m @ 2.0 g/t Au

7 gt Au




CONTANGO HOLDINGS PLC

WORK PERFORMED

Regolith mapping / interpretation

Soil Geochemistry

Airborne Magnetic & Radiometric Survey at 250m and 400m spacing

IP on G1A and G3 targets at 100m spacing

Drilling on the G1A and G3 targets: 846 RAB Boreholes

51 RC Boreholes
6 Diamond hole




CONTANGO HOLDINGS PLC

RESOURCE ESTIMATE

G3 TARGET G1A TARGET TOTAL
v o [ o [ cwon |_torone || | oaot e | n ] e

5,437,275 187,049 4,930,500 158,519 10,367,775 345,569
4,820,125 . 185,965 - 4,117,600 . 157,537 8,937,725 . 343,502
3,650,063 . 173,681 . 3,005,788 . 146,890 6,655,851 . 320,572

2,434,825 . 154,997 : 1,282,388 . 119,979
1,843,175 . 142,223 . 824,563 . 110,018

3,717,213 . 274,976
2,667,738 . 252,240

Contango geologists have reviewed all of Further work is planned to bring the
the historic drill data as well as the calculations used estimate to JORC standard and increase the
for the resource estimate. size of the resource.
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USE OF PROCEEDS

October 2020 October 2020 - January 2021 February 2021 February - June 2021 H2 2021

Initial Deposit Due Second Payment Construction First
Diligence of Oxide Plant Production

work

$100k (paid) $200k $900k ] $1MIL

Twinning Drill Holes
Further drilling
Trenching

Analysis
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THE LUBU
COAL PROJECT
UPDATE




CONTANGO HOLDINGS PLC

Two LOlIs signed in Q3 2020 regarding coal
offtakes, totalling a minimum of 32,000 tonnes
a month

Upon the expected conversion to formal offtakes
in 2020, these two LOIs would result in excess of
US$1M per month EBITDA

The Board is in ongoing discussions with
additional parties and expects further LOls and
offtakes to be entered into



CONTANGO HOLDINGS PLC

PROJECT BACKGROUND

C.US$20M HAS BEEN SPENT ON THE LUBU PROJECT BY CONTANGO

AND PREVIOUS OWNERS FOR THE FOLLOWING:

101 holes for 12,000 m of drilling
Down-hole geophysics on all holes
Test work on the washability characteristics of the coal

NI43-101 Resource of 702Mt (Indicated) and 510Mt (Inferred)

Completion of a pre-feasibility study

Test work confirming thermal and metallurgical coal at Lubu

Maintenance of the licences in good order in Zimbabwe

Infill drilling to identify an additional ten coking coal areas
in more detail

500m of large diameter core drilling to assist with remodelling
of the resource and defining the mine plan

Drilling six metallurgical holes and completing
metallurgical studies

Identifying potential buyers of Lubu coal products in both
the domestic and international markets




PHASE 1 - 100ktpa

2 LOlIs already entered into for a minimum 32’000t per month

Further LOIs and offtakes expected in coming months

Site preparation plan and refurbishment of current facilities
(including campsite, water and fuel storage, maintenance workshop)
now underway

Ground clearance of overburden of 100M x 50M strip (Q4 2020)
Commence box cut for mining (Q4 2020)

Full access road to the site in place (Q4 2020)

Estimated mining and washing costs $15/t (contract mining)

Product sales range value: $60 /t- $120/t

PHASE 2 - BFS FOR A LARGER
SCALE PROJECT
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CONTANGO HOLDINGS PLC

SUMMARY

Opportunity to purchase a low cost, near term gold production asset in Mali

Existing non-JORC resources of 320Koz, with an average grade of 1.5g/t

Significant additional resource potential with assays on the licence returning grades of up to 439/t

Low CAPEX of circa US$1M to place into production at an initial targeted rate of 10,0000z per annum

Expansion potential following first cashflows

Compliments Contango’s Lubu Metallurgical Coal Project in Zimbabwe, which is also a
low cost early production asset

Upon completion of acquisition Contango expects to place two projects into production in 2021
with attractive margins and the capacity to generate EBIT of US$1M+ from each per month

Total Board remuneration is sub £100K per annum, ensuring Board aligned with shareholders
and share performance
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APPENDIX
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SUMMARY
OF DRILL DATA -
G1A TARGET

APPENDIX 1

666500 667000 667500 668000
"llllll!lll::

b

G1ARC173 - 8m @ 1.5 g/t Au

GARALO PROJECT
G1A TARGET
Drilling Highlights

Golden Spear Mali SARL
1:10,000

1216500

G1ARC172-8m @ 1.4 g/t Au

e

G1ARC178 - 8m @ 9.3 g/t Au

G1AD003 - 8m @ 8.0 g/t Au
(including Tm @ 20.2 g/t Au)
(also 1m @ 43.0 g/t Au)
and 17m @ 1.18 g/t Au
(including 1m @ 7.4 g/t Au

, G1ARAB147 -2m @ 6.1 g/t Au
- i |

G1AD001 - 7m @ 1.0 g/t Au
1ARAB14 and 1m @ 6.2 g/t Au
G 6 and 2m @ 1.5 g/t Au

G1AD002 - 12m @ 0.32 g/t Au
G1ARC148 - 20m @ 3.2 g/t Au

1216000

GI1ARCH13L - 4m @ 1.1 git Au

G1ARC115 - 18m @ 0.97 g/t Au

L D 4 %
 Figure3

G1ARC147L - 10m @ 2.7 g/t Au
8m @ 2.7 g/t Au ‘,h

r r
/. G1ARC117 - 2m @ 2.1 g/t Au

G1ARC115L-2m @ 2.0 g/t Au ‘

1215500

AGEX RC
AGEX RAB
GSM DDH
DDH direction

1215000

IP Interpretation

666500 667000 667500 668000
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SUMMARY
OF DRILL DATA -
G3 TARGET

661|800 662|000 662|200

GARALO PROJECT
G3 TARGET AREA
Drilling Highlights

Golden Spear Mali SARL
1:7,500

662|400 662|600 662800

G3ARC149- 4m @ 1.08 g/tAu
and: 2m @ 1.76 g/tAu
and: 10m @ 19.17 g/t Au
incl:  2m @ 94.16 g/t Au

G3ARC148-2m @ 1.45 g/t Au
and: 2m @ 1.48 g/t Au
and: 6m @ 1.96 g/t Au

incl:
g also:

b
|

incl: 2m @ 5.1 g/t Au , g ‘
_‘\ N

G3ARC147 - 4m @ 1.34 g/t Au W, 1\ s .‘I

T3

/2 '

G3ARC120-2m @ 2.11 g/t Au /

/ A &y i ! !

G3ARC003 - 11m @ 0.5 g/t Au

G3ARC150-2m @ 2.75 g/t Au
and: 2m @ 1.02 g/t Au

G3ARC002 - 3m @

APPENDIXV2

663000

G3ARCO001 - No Significant Results

G3AD001 - 4m @ 1.43 g/t Au k ‘

5.1 g/t Au

1im @ 13.2 g/t Au

im@
!

B

5.6 g/t Au
rol

G3AD002 - 2m @ 1.43 g/t Au
( and: 15m @ 0.24 g/t Au

Figure 4

incl: 3m @ 1.1 g/t Au T1

G3AD003 - 177m @ 0.27 g/t Au
and: 1m @ 1.52 g/t Au

661800 662000 662200 662400 662600 662800

Legend
HOLE TYPE

RC
RAB

Diamond Collars
DDH direction

Trenches

=== |P Resistivity Anomalies

663000

—

1204800 1205000 1205200 1205400 1205600 1205800

1204600
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COAL RESOURCE - LUBU COALFIELD - AS AT 30 APRIL 2018

T [ ]
INDICATED
INFERRED

INFERRED

INFERRED

INDICATED INFERRED  510.001 |INSPECTUDATIVER IN250 718 i 2462.977
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