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DISCLAIMER
The information contained in this confidential document (“Presentation”) has been prepared by Contango Holdings Plc (the “Company”) in connection with the proposed initial public offering (the “IPO”) of the 
Company. This Presentation is being provided to a limited number of parties who may be interested in acquiring an interest (the “Investor Interest”) in the Company.

The purpose of the Presentation is to assist the recipient in deciding whether it wishes to proceed with an investment in the Company and in determining the level of any offer for an interest in the Company, but 
is not intended to form, and shall not be treated as, the basis of any investment decision or any decision to purchase an interest in the Company.  The Presentation is an advertisement and not a prospectus and 
interested parties should not purchase an Investor Interest except on the basis of information in the prospectus. Copies of the prospectus will, following publication, be available from 1 Tudor Street, Fifth Floor, 
London EC4Y 0AH and on the Company’s website at www.contango-holdings-plc.co.uk. The Presentation does not constitute or form part of any offer or invitation to purchase, sell or subscribe for, or any 
solicitation of any such offer to purchase, sell or subscribe for, any securities in the Company nor shall this Presentation or any part of it, or the fact of its distribution, form the basis of, or be relied on in 
connection with, any contract therefor or be regarded as forming part of the formal offering documentation in general. Any successful purchaser of an Investor Interest will be required to acknowledge in writing 
that it has not relied on or been induced to enter such agreement by any representation or warranty, save as expressly set out in such agreement.

This Presentation contains certain statements that may be forward-looking and that are subject to a variety of risks and uncertainties. There are a number of important factors that could cause actual results to 
differ materially from those projected or suggested in any forward-looking statement made by the Company in respect of itself and its subsidiaries. Words such as “may”, “will”, “to”, “expect”, “plan”, “believe”, 
“anticipate”, “intend”, “could”, “would”, “estimate” or “continue” or the negative or other variations thereof or comparable terminology is intended to identify forward-looking statements. 

No reliance may be placed, for any purposes whatsoever, on the information contained in this Presentation or on its completeness and this Presentation should not be considered a recommendation by the 
Company or Brandon Hill Capital Limited (“Brandon Hill”) or any of their respective affiliates in relation to any purchase of or subscription for securities of the Company. The Company has provided the information 
in the Presentation, which does not purport to be comprehensive and has not been fully verified by the Company or Brandon Hill or any of their respective shareholders, directors, advisers, agents or affiliates.  
While the information contained herein has been prepared in good faith, no representation or warranty, express or implied, is given by or on behalf of the Company or Brandon Hill, or any of their respective 
directors, partners, officers, employees, advisers or any other persons as to the accuracy, fairness or sufficiency of the information or opinions contained in this Presentation or of any other written or oral 
information made or to be made available to any interested party or its advisers. In particular, no representation or warranty is given as to the achievement or reasonableness of any future projections, 
management estimates, prospects or returns. Save in the case of fraud, no liability is accepted for any errors, omissions or inaccuracies in such information or opinions by the Company, its subsidiaries, directors, 
officers, associates or advisers and such persons shall under no circumstance be liable to any investors or any other third parties for any lost profits or lost opportunity, indirect, incidental, consequential, special 
or punitive damages whatsoever.

This Presentation, which has not been approved by an authorised person in accordance with section 21 of the Financial Services and Markets Act 2000 (as amended) (“FSMA”), is being made for information 
purposes only, distributed in the United Kingdom, and is directed only at (i) persons having professional experience in matters relating to investments, i.e. investment professionals within the meaning of Article 
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “FPO”) , (ii) persons in the business of disseminating information within the meaning of Article 47 of the 
FPO, (iii) high net-worth companies, unincorporated associations and other bodies within the meaning of Article 49 of the FPO and (iv) persons to whom it is otherwise lawful to make the Presentation. The 
investment or investment activity to which this Presentation relates is available only to such persons and will be engaged in only with such persons. Persons who fall outside categories (i) - (iii) above must check 
that they fall within category (iv). If they do not, they may not attend this Presentation. Any person who does not fall within categories (i) - (iv) above may not rely on or act upon the matters communicated at this 
Presentation. Any person falling outside categories (i) - (iv) who has received any document forming part of this Presentation must return it immediately. By accepting this Presentation, the recipient represents 
and warrants that they are a person who falls within the above categories (i) – (iv). It is a condition of your receiving the Presentation that you fall within, and you warrant to the Company and to Brandon Hill that 
you fall within, one of the categories of person described above.

Neither this Presentation nor any copy of it may be (i) taken or transmitted into the United States of America, (ii) distributed, directly or indirectly, in the United States of America or to any US person (within the 
meaning of regulations made under the US Securities Act 1933, as amended) including to any branch or agency of a non-US person located in the United States, (iii) taken or transmitted into or distributed in or 
into the United States, Canada, Japan or Australia (other than to persons in Australia to whom an offer of securities may be made without a disclosure document in accordance with Chapter 6D of the Corporations 
Act 2001 (Cth)) or any other jurisdiction where it is unlawful to do so or redistributed, directly or indirectly, in the United States, Canada, Japan or Australia (other than to persons in Australia to whom an offer of 
securities may be made without a disclosure document in accordance with Chapter 6D of the Corporations Act 2001 (Cth)) or any other any other jurisdiction where it is unlawful to do so. Any failure to comply 
with these restrictions may constitute a violation of the securities laws or the laws of any such jurisdiction.

This Presentation is being made on the basis that the recipients keep confidential any information contained herein or otherwise made available, whether orally or in writing, in connection with the Company. This 
Presentation is confidential and must not be copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written consent of the Company. The recipient has 
further agreed to return all documents and other material held by it relating to the project referred to in the Presentation upon request. The Presentation has been delivered to interested parties for information 
only and upon the express understanding that such parties will use it only for the purpose set out above.  The Company undertakes no obligation to provide the recipient with access to any additional information 
or to correct any inaccuracies herein which may become apparent, and it reserves the right, without advance notice, to change the procedure for the acquisition of an Investor Interest or to terminate 
negotiations at any time prior to the completion of such acquisition.  The issue of the Presentation shall not be taken as any form of commitment on the part of the owners of the Company to proceed with any 
transaction.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such constitutes inside information for the purposes of Regulation (EU) No 596/14 of the European 
Parliament and of the Council on market abuse and non-public price sensitive information for the purposes of the Criminal Justice Act 1993. You should not therefore deal in any way in the securities of the 
Company until after the formal release of an announcement by the Company as to do so may result in civil and/or criminal liability.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this Presentation is 
made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. 

Brandon Hill is acting only for the Company in connection with the proposed IPO and is not acting for or advising any other person, or treating any other person as their clients, in relation thereto and will not be 
responsible for providing regulatory protection afforded to their clients or advice to any other person in relation to the proposed IPO. Any other person attending this Presentation should seek their own 
independent legal, investment and tax advice as they see fit.
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“A highly experienced board 
capable of navigating the 
natural resources sector to 
identify, assess and execute 
value accretive transactions”
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OVERVIEW

Newly established company 
incorporated in England and 
Wales 

Strategy to acquire a 

company, business, project 

or assets in the natural 

resources sector

The Board’s experience 

combines proven natural 

resources operators with 

specialist natural resources 

financiers 

Raised £1m gross proceeds 

in conjunction with listing 

on the Official List  
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CAPITALISING ON MARKET TURBULENCE
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The natural resources sector has been 

through a turbulent period over the past six 

years following the decline in commodity 

prices prompting rationalisation and 

restructuring for many companies in the 

sector

Many of the historic providers of capital to the 

junior resource market have not yet returned in 

earnest, providing an excellent value 

opportunity to those with the experience to 

source projects and ability to access capital
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MOVING AWAY FROM BOTTOM OF CYCLE
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In the 12 month period to 31 August 2017, a number of commodity prices have 

increased and investors have been rewarded with the performance of equities across 

the natural resources sector
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CURRENT AND PAST INVESTMENT IN RESOURCES

▪ Historically natural resource companies attracted substantial capital that is no 
longer as widely available

▪ In 2006 a total of £6.284 billion was raised by natural resources companies listed 
on the LSE* 

▪ By 2015, this had declined to £3.010 billion*

▪ On AIM total funds raised for the mining and oil & gas sectors during:

2010 and 2011: £5.509 billion (avg. £2.754 billion p.a.) 

From 2012-2016: £4.489 billion (avg.£1.122 billion p.a.)
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▪ Private equity funds, in part formed to counter the 
lack of equity generally available for natural 
resources, have not deployed capital as expected, 
with many subsequently losing capital commitments 
due to a failure to identify transactions

▪ The Board believes its expertise will enable it to 
exploit these voids with regards to identifying, 
structuring and financing resource projects

* Source: LSE Statistics



THE INVESTING PROCESS

The Board will focus on the identification and acquisition of 

companies, businesses, projects or assets that:

The Board will review existing 

management and introduce changes 

to ensure the right team is assembled

Have clear routes to be 

developed without undue risks 

(e.g. good titles and permits)

Strong project economics

Developed beyond the early 

exploration phase

Have maintained good social 

corporate policies and 

relationships

Based in investor friendly jurisdictions 

that have precedent of respecting 

foreign investors
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BOARD
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Brian qualified as a chartered accountant in Australia in 1994 and is

a registered and official liquidator with over 20 years’ experience in

the areas of corporate reconstruction, turnaround and performance

improvement. He worked in New York and Jakarta before returning

to Australia to become a partner at Ernst & Young. From 2004, he

was a partner at Korda Mentha, a leading investment and

restructuring services firm in Australia. In 2010 he joined Garrison

Capital to advise on the identification and development of natural

resources projects globally. In this capacity, he has been a director

of a number of companies across the sector.

Brian McMaster

Director

Neal is an executive director at Brandon Hill Capital and its parent

company Optima Worldwide Group plc. He commenced his career in

finance at SG Warburg before moving to Gow & Co, a commodities

trading firm. He subsequently moved into a business career as both

owner/manager and investor in the telecoms, property, farming and

corporate restructuring services sectors. Neal is the CEO of Optima

Worldwide Group plc (the parent company of Brandon Hill Capital)

as a provider of capital to growth companies. Since the acquisition

of Brandon Hill Capital in 2014 he has focused on assisting the

Brandon Hill Capital team raise capital for its clients through his

global network of professional investors. OWG has a number of

investments in the natural resource sector and was recently listed

on the Nasdaq Nord market in August 2016.

Neal Griffith

Director

Oliver Stansfield

Director
Oliver is the Chief Executive Officer of Brandon Hill Capital (“BHC”). He joined

Fox-Davies Capital in 2004 (acquired by Optima Worldwide Group plc in June

2014 and renamed to BHC in January 2015) where he held the role of Director

Equity Sales. As CEO of Brandon Hill, Oliver continues to oversee and lead the

equity sales team, having developed relationships with a broad range of

investors including Natural Resources and Emerging Market Funds, Family Offices

and High-Net-Worths. Over the last 10 years he has raised in excess of $1bn for

junior resource companies in a variety of jurisdictions and across a multitude of

commodities. Notable recent transactions include raising capital for San Leon

Energy plc (£172m in equity) to acquire producing oil & gas assets in Nigeria and

for Atalaya Mining (£65m in equity) to begin copper production in Spain.

Philip Richards

Director
Philip was educated at King’s College Taunton before attending Oxford University

(Corpus Christi College), where he received a BA (Hons) in Philosophy, Politics and

Economics. From 1981-1985 he served in the British Army, finishing as Captain.

From 1985 Philip held senior positions in research and sales at James Capel and

Smith New Court, before his appointment as Managing Director of Investment

Banking at Merrill Lynch from 1995-1998. In 1999 Philip co-founded RAB Capital,

where he acted as CEO and latterly president, as well as principal fund manager

of the RAB Europe Fund and RAB Special Situations Fund. At its peak, RAB

managed circa US$8bn, of which $2bn was in the Special Situations Fund. Over

time Philip and his team were responsible for managing several hundred

investments in the natural resources sector and in 2006 Philip was voted AIM

entrepreneur of the year.



PROVEN TRACK RECORD
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• Philip Richards was the Joint founder and CEO of RAB Capital

• Philip Richards was awarded AIM Entrepreneur of the Year in 2006

• Fund manager of RAB Special Situations Fund which returned over 4500% between 2003 and 2007, 

1475% in 2003 alone, primarily from investments in natural resources operators

• Cornerstone and founding investor in many natural resource operators, typically holding over 20% 

of shares outstanding 

• Invested in over 200 natural resources operators – including explorers and producers of precious, 

base and bulk metals, oil and gas and aggregates

• Significant early stage investments included Falkland Oil and Gas, African Platinum, Central 

African Mining & Exploration, Royal Nickel and Western Coal - many of which went on to 

successful listings on junior markets and/or were taken over by larger operators

• Majority shareholder, and one of founding shareholders, of Kalahari Minerals which was later 

purchased by China Guangdong Nuclear Power Corp for £632m
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PROVEN TRACK RECORD
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Identified the copper projects and arranged the IPO of the 

company on the ASX in November 2007. The Company is listed 

on the ASX with a market cap of $130m. Garrison Capital 

acted as the corporate advisor from the IPO until late 2013.

Identified the coal projects and arranged the IPO of Hunnu

Coal on the ASX in February 2010. Hunnu Coal was acquired by 

Banpu PCL, Thailand’s biggest coal producer for $477m in 

September 2011. Garrison Capital acted as the corporate 

advisor throughout that period.

Listed Harvest Minerals on the ASX in September 2010 before 

refocusing its interests in South America and more specifically 

on a number of potash projects in Brazil. The Company dual 

listed on the AIM market of the London Stock Exchange in 

September 2015. Brian McMaster is an executive director of 

the company.

Identified and arranged the successful IPO of Jangada Mines on 

AIM in June 2017. Jangada is developing a advance stage PGM 

project in Brazil. Brian McMaster is the executive chairman of 

the company. 



PROVEN TRACK RECORD
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~£300m

• Brandon Hill Capital is a leading natural resources investment bank that has

extensive in-house expertise to advise natural resource companies and raise capital

globally

• Oliver Stansfield co-founded the equity sales team at Fox-Davies Capital prior to

being appointed CEO of Brandon Hill Capital in 2014. He has raised over $1 billion for

natural resource companies during his career

• Neal Griffith is a director of Brandon Hill Capital and has an extensive network of

investors globally that review natural resources transactions

• Brandon Hill has raised over £370m since launching in June 2014 from institutional

and sophisticated investors globally
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£128.9m £34.5m£13.2m£91.8m

Recent Transactions* 

* Total funds raised



EXPECTED TIMETABLE AND STATISTICS
Pre-Admission

Total number of Ordinary Shares unconditionally issued pre-Admission

- Directors/Founder round (5m shares issued at 1p)

- Pre-IPO round (12.5m shares issued at 2p)

17,500,000*

Total number of Warrants (3p strike) unconditionally issued pre-Admission 17,500,000

Directors total cash investment (circa 70% of all pre-listing funds) £200,000

CORPORATE PRESENTATION 13

*Directors and pre-IPO shareholders locked up for 12 months and 6 months respectively from date of admission
** Total costs of £235,000 payable with £171,500 in cash and £63,500 by shares in lieu of professional costs 

IPO

Total number of Ordinary Shares issued at 3p (the “Placing”) 23,333,321

Total number of Ordinary Shares in issue on Admission 42,949,987

Total number of Warrants (5p strike) unconditionally issued on listing 11,666,666

Market capitalisation of the Company at the Placing Price on Admission £1,225,000

Net Cash £828,500**

Publication of the Prospectus 29 September 2017

Admission and commencement of dealings in Ordinary Shares 8.00 a.m. on 1 November  2017



INVESTMENT CASE
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A new vehicle focussed on 
identifying and acquiring value 
accretive assets or businesses 
in the natural resource 
industry

Critical underinvestment in 
the junior resource sector 
over the past five years now 
presents significant 
opportunity together with 
recovering commodity prices

Board comprised of pre-
eminent figures in the natural 
resources industry – offering 
access to potential transactions 
as well as the technical 
prowess and access to finance 
to deliver for shareholders

Raised £1m gross proceeds in 
conjunction with a listing in 
the Official List



CONTACTS

W: www.contangoholdings.co.uk

@contangoHldgsplc

Broker

Jonathan Evans

Brandon Hill Capital Limited

T: +44 (0)20 3463 5016

E: jonathan.evans@brandonhillcapital.com

Financial Public Relations & Investor Relations

Susie Geliher 

T: +44 (0) 20 7236 1177

E: susie@stbridespartners.co.uk
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http://www.contangoholdings.co.uk/



